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The publisher regrets the following errors which appeared in the above mentioned article:
p. 344. Insert “density” in two places:
Line 7 from top should read: and f (t) represents the conditional probability density of

the occurrence of death at t,
Line 12 from top should read: j(t)>0 stands for the “endowed” conditional probability

density of mortality.
*Note: most of the following corrections concern the symbol for a rate of time change

of a given variable. These should be printed by inserting a diminutive 0 directly above the

variable, not as a superscript, as in
0
j below.

p. 344, line 3 below equation (2.1) should be “or
0
j (t) ≡ dj(t)/dt> 0” [i.e., not j0(t)]

p. 346, line 1 below equation (3.1) should be “where
0
A (t) ≡ dA(t)/dt” [i.e., not A0(t)]

p. 347, equation (3.6) two changes:

First symbol should be
0
I

∗(t) not I 0∗(t)

Last symbol should be
0
v∗(t) not v0∗(t)

p. 348 insert on line 4 to line 5 from top after “positive”: . . . positive (unless f becomes
sufficiently large with age), because of the incentive to defer all consumer spending (see
below), the first term is indeterminate except

p. 348, equation (3.7): last symbol in second line should be
0
f ∗(t) not f 0(t).
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p. 348, in the line at the bottom, “given survival to time t,;” should be “given survival to
time t;”. i.e., delete the comma after t.

p. 349 footnote 4 third line from top: insert parenthesis around J/JA, i.e., the last term
should be “=2cI−(J/JA)” [not J/JA].

p. 351, the line right below equation (4.2) should be: “subject to (2.1), (4.1), . . . ”

p. 352, equation (3.7a): last symbol should be
0
f ∗(t) not f 0∗(t).

p. 354, equation (5.4):
The symbol D̄ should be changed to D̃ both on the first line (the top of the integral sign)

and on the second line after the round parenthesis.
The term “U(Z(s), h(s))ds” inside the integral sign on the first line should be changed to

U(Z(s))ds
p. 355, equation (5.7) third line: the expression should be B = ∗ ∈ (0, (A1(t) + L(t)),

[The symbol after the equal sign should be ∈, not ε.]
p. 356, equation (5.12), first integral sign after the equal is missing t. It should be

= exp
{
−∫ D

t
x(u)du

} 
not

D∫ 
.

p. 358, footnote 12, line 4 from top. There is an unnecessary space left between
(1+(1 + q)−(k/d) and (f(u)n(u)(l/d))). There should be no such space [i.e., the expression
should be (1+ (1 + q)−(k/d) (f(u)n(u))(l/d))].

p. 366 Appendix.
The line corresponding to key variable w(t) (14th symbol from top) should be: w0 (t)

Market wage rate; w0(t) = wE(t).


